Headline CPI, core CPI, and indices for various small expenditure categories were analyzed. Sustainable long-term linear trends have been found in the difference between the headline CPI and these indices. Overall, the results completely support our previous findings for such principal categories as energy, food, housing, etc. One should return to relative price of apples and oranges in order to explain these linear trends in terms of the mainstream economics.
Introduction
In our previous article (Kitov and Kitov, 2008) , we have found that major individual categories of consumer price index (CPI) such as energy, food, housing, transportation, medical care, and education plus communication are characterized by the presence of linear trends relative to headline and core CPI. In other words, the deviation between the headline CPI and the price index, for example, for food is a piece-wise linear function of time with possible turning point from negative top positive slope, and vice versa. As a result, one obtains a unique opportunity to predict relative behavior of individual prices in relative terms. In 2007, we predicted a short period of high volatility associated with the index for energy, which should inevitably ended by a relative decrease in the prices for energy, and thus, for oil. This was a successful prediction, which currently points at a continuation of the oil price decrease relative to the headline CPI.
The presence of robust linear trends in the differences between the headline (or core) CPI and the indices for various expenditure categories also has a fundamental theoretical importance.
The orthodox economics considers price inflation as a stochastic process with high volatility induced by strong variation in individual price setting procedures. Overall, the observed variation in inflation is a consequence of the underlying variation in the evolution of individual prices. Our previous paper revealed that this is not the case, however, at least at the level of the major categories.
In this paper, we analyze the evolution of prices for some low-level categories of expenditures relative to the headline CPI and core CPI in the USA during the period between 1960 and 2008. The main objective is to reveal the presence of reliable linear trends in corresponding differences in support to our previous findings. The existence of such trends would also represent a challenge for conventional economics elaborating the hypothesis of price inflation to be a stochastic process. For the analysis, we use the previously elaborated procedure. Accordingly, we skip the description of CPI and linear trends in the differences with its major components, and focus only on quantitative results.
Linear trends and turns
Following the approach developed in (Kitov and Kitov, 2008) we start our analysis with apples and oranges. The difference between the price indices related to these commodities and the core and rent for primary residence. The former difference is very volatile and depends chiefly on oil price. The index for housing has the largest weight (>40%) among all categories of the headline CPI. Therefore, the rent of primary residence is an important ingredient and its behavior is a defining one for the overall evolution of the CPI. The difference for the rent does not demonstrate a very robust long-term linear trend, but a number of short-term linear segments.
The current trend is a negative one, i.e. the rent will be growing at an elevated rate relative to the overall CPI. 
Conclusion
We have studied a number of small components of the headline CPI. The principal finding consists in the presence of long-term linear trends in the difference between the CPI and the price indices for these components. These sustainable linear trends for very small categories of expenditures indicate that the underlying internal economic forces are not stochastic in relative terms. Obviously, if some random external shocks to supply and/or demand drive relative prices then such driving forces would result in random differences.
